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Stimulus is a Significant Source of Growth

Source: Moody’s Economy.com
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State and Local Fiscal Problems Continue…
% change year ago in S&L tax revenues

Source: BEA
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…Across the Country
% change year ago, FY2010

Sources: Census, Moody’s Economy.com
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State Aid Has a High Multiplier
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Federal Aid Has Offset the Slide in Tax Revenues
Change yr ago, $ bil

Source: BEA
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